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LOWER.

STOCKS AGAIN
BEAR FACTION AGGRESSIVE.

BUBSTANTIAL INTERESTS RUYING
STOCKS ON ALL REACTIONS-MONEY
MARKET TENDING TOWARD
GREATER EASE.

Closing prices yesterday of the prineipal active
gecurities and net changes from Thursday's last

sales were as follows:
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THH DAY'S OPERATIONS IN STOUKS,

Tha bear party 18 perslstently hammering
gtocks without frightening sny substanthal
holder into HguMatton, While prices have leen
sagging throughout the week, there have been
‘no evidence aof demoralization, except among
lightly margined traders, and no Indcation
that substantial bell operators intend to give up
the fight for higher prices at a time when out-
side conditions are so promising, The fact s
the nst-named element i= quletly huying stooks
on every favorahle opportunity, and by its trans-
aottons Rt ts gradually closing in on the cou-
fident bears, who must at no remote period be
forced mto un lgnominlous retrent. The bears
are flushed with the inslgnificant success so far
attatned by thelr campaigners, but this con-
fidence may lead 4o thelir own destruction sooner
than expeocted. In yesterday's market, on a
gmill volume of bustiess, prices sold off to gome
extont under conttnued bear pressurg. On the
decline mll offerings were reandily taken by Im-
portant market Interests, and before the olose
moderite commission-house buying was  at-
tracted by the bargalns presented In the
grewter part of the day the market was intensely
dull, especially in the rallroad stocks, many of
which were totally neglected,

The erentlon of new securities of eaombina-
tions standing for estallished, money-making
propertics has not as yet forced s situation
where the amount of securities offering is
greater than the demand.  The §T5,M00000 cop-
Jier can v, whose stosk hus just been offeresd
for public subscription, recelved actual bids
amounting to more then S415,000,0i0), while the
best hanking housas (g the Strect were willing
to stand sponsor {or the securitics as yepresent-
ing i omost valuable and productive property.
The response of capital to hond and stock offer-
ings runs beyond the expectations of the pro-

TS Ae the greater number of companiss
Moated di not ropreseat piew or untried Indus-
trind fields, the willlngnoss of inveators to place
thedy mopey  fHto those concerns I8 not  su~
prising, despite the mpurnful croaking of the
pessimists, who apré floundering about In dire
despite bwinuse o tendoncy of the timos is
townrd indusieial expanston. Future specula-
1 mny carry the markst value of the new
tmdustelnd securities bevond thelr actual worth,
but that can be no argament agalnst them as in-
woestments ut thelr current  level Rallroad
gtovks can also bo awdvanced b vond their actuial
merit

The reply o the copper stock offering Is &
vull conprd that will exert its Influenoe upon
geonritios values ot some other time. £t had ab-

lay*s mar-
traders sctually tried to twist
it Into wn unfavorable facter in the present
situation, ne reflecting cragy speoulation on the
part of the pubil The crazy speculation by
the pubitle will come when the price of the copper
ghares has been advanced to o fletitlous level
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THI: DAY'S OPERATIONS IN BONDS,
GOVERNMENT RONDE —Market fractionally
higher, Final quatations follow
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. AMERICAN SECURITIES ARROAD,
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MONEY AND EXCHANGE.

MONEY RATES —~Money on cali, 4 per cent, with

exceptions o A Ay e cent. The time money

0, 4 p. m—Americ
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per cent on

triale ajone, The s of commercial pupor was
small. Holvs wers per oent for sixty to ninety
dns lordemer L Ts per cent for frst-cliss
Bin purmes, and above for names nol go well
Kuowe
FOREIGN EXCHANGE.-Market dull and un-
chang=l. Actunl closing a follow:
Slntly cays,
45N ey
SAGNGN 1=%-1-14
1 5 Gt 1314
LLURES L 2T

Fremen relehriunrios apesoRs
Frankiort reichsmarks, ... cooninans
Hamburg reichsmarks, ..
Amsterdam  gullders. . s
DOMESTIC EXCHA E ~=New-Orleans—{Com-

mercinl, O0c discognt, bank, 3 premium. San
Francisco-8'ght, Tisc: telegraph, 100, Clncinnaty
Cver the copnter, Sk premium: between banks, pat.
Bavanoah—Huying, 1-1%¢ discount: selling, The per
premivm, Charleston—Buying, par. selling,
Bostan—10pi2e discount. Chicaga-—

B Lauils—Far,
NE CLEARINGS. — New-Yurk — Exchanges,

S R TR T P »EYEE] . Iale

$219,842,400;  halan $170,006. 0. Chlcago—EX-
changes, $24081.920° balances, $2,318.347. Boston—Ex-
. balances, $3.65462 Baltimore—

chunges, §24.817
Exchanges, $6.82763; balances, $778.831.
FOREIGN MONEY MARKET.—Call money In

London, 1 per cent.

Ogm market discount rate,
2 3-160/2% per cent for s

ort and 24 per cent for
tong bills, Berlin discount rate, 3% per cent. Paris,
¥ per cont. Berlin exchange on Andon, 20 marks
4 pfennigs. Parls exchange on London, 25 france

WMy centimes

BEITROPEAN SBCURITIES. — British consols,
116348 for money and 110518 for the Arcount.
Freneh rentes, 102 francs 42t centimes. Spanish
48 in London, 5%,

THE SILVER MARKET. —Rar sllver, flc: Mexi-
ean #llver dollars. 48 Bar sijver in London. 284,

GOLD PREMITM —In Madrid, 10.05: Lisbon, 455
Buenos Ayres, 181; Rome, 7.3
LA -~ S S

SALES AT THE STOCK EXCHANGE.

RATLROAD AND OTIHER KTOCKS.
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BONDS AND BANK STOCKS. [
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W00 Loh & W I ¢ o o Tia i’?.‘f';'.‘(:‘ [ '::rrun:!r:;l; .'.‘f'_f'.:' —
L e ax e Huavanu Commercia] pref...| —
oo 1, 1}“&' 9'1!{:!, i o TOM0 40 ..eveseesenes TIW | IIIM‘I:-'r‘.I' ﬂ,u",l'r\»:ﬂ I;ﬂ’f-- o —
LU ] *... ARy r Herring-Hull-Marvin cim., [ —
Total sales of honds, $2.000.000, | %@rr:!m Hall-Marvin pref...| —
' oboken Pry ... wnarerf = | " &
= * | Holken Land & Imp......| = —_— 1S
THE FEDERAL TREASURY. | juisn Mo foiogeo) 4| &5 12 10
X niernn ona liver pref.. .. - x
The dally Washington Trensury statoment, cov- | Iron Steamboat oo occeeen = f 77777 | 2
ering actual results of two days ago, compared | [hior b O | — | —— b
with the lnst preceding statement, s as follows: Intermatienal Pump pref...| — | T W
3. I RIStRON COT. ceasarees] B A&T!
May 4 Miy B, Cranges. | SirTam & 3
Net moi $240 5 8§24 111007 D $818 011 r'f&.-::r-.:f.,t R A e b 228
Net silver,. . ...... 455320 4060056 Tieo, 22908 | Kentucky Thstillers pref..., — | ———
Not U'. 8 notes. .. 1204117 1L AM0A% Tne.  LATE | yanston Monoiype e =4 |I === |l |
Net Treas, notes . N0 T4 K000 Te A6 | Torliand Prof co-e ssneed| |8 Q-J 12
' —— :: i ———— | AMadison Sq. Gar. stoek. ... ], * e L
‘r-‘::tnn:;h over 1 _\;.l:.:.:,»_-‘ p'.l.;.;...'rr _' | S o~ - i 1|:
'l;. i el o | Mioh, P Car 108 .....) 6 1M &8 | 110 —_
Tk";l: _-.IIIT-” m..,\..'i.ﬂﬂ'l.?tu.-lfl 263,000,290 Dec SIN08Y | Munter Sufe pref.o . o.oioaee H J & J 100
MELR QR Nutlonal Ciramopis 3 2 Mo 5
tlgnal banke. ... K5,002.435 K5 NI S8S  Ine, GO4153 | :\,:uﬂ:ll: ‘\{'.T}ri“i'u;‘:;“ _____ 1—- ; —“——- ;;:
— - - — - - | Kew-Fgiand Trans ...oeee - 14
Avallabla onsh. . $348, Tno. $ANS 15700 | = il (1 ke ‘ ==
Minor Maldlitles... 88, lne. ‘[Il:.'l'.fﬂ . ;‘;.‘_ -’: A ‘ 5 4 ’E
Actunl cash bul B260.060 600 $200,610,278 Do, 456,208 R R e s H I
GOVERNMENT RECEIPTS.Customs  recelpts TP IO | =
reported from Washington, £03.08: Internal reve- SRl ... .. — o
nue receipts, $1.064012: miscellaneous recolpts, $7.- 3] St peef &y ;";.fm
101 total receipts, §1.643067: exponditures, §1,706,000, wtar — Ay
Receipts for the month to date, 35480233 expendl- fon B 8 10
tures, $8,006.000; excess of expenditures, MIAT6. Re- | penn Salt Mg = e
onipts for the flsenl year to date, $432,546,200; ex- Bassemer = =
penditures, $542.34.400; excess of expendltires, $100.- - i | E_f.‘;'-"s
811,158, Reeeipts of Natlonal bank notes for re- T - | .4
demption, $190.355, ;;;:..,.., & GrnEe 12 ‘ e
SUB-TREASI'RY.—The Sub-Treasury was dabtor | Froter & Gambis pf. . L] 20
at the Clearing House 543512 Tts net galp op | Bepubile Steal ol rer | — et
X aval Haking Powder pref, | — WAl
balnnea was $116.246, made up by A galn In corrency ﬁ.,’h‘ r;.‘.:qomi.i,-m “{‘nr :rr;.] —_ a3 .
of $45.21 and & gain In coln of §10,022, resulting in | BUb, iy e ol 7 o
a general balance of $170,006,2591; consisting of $14,- | Simmone Hardiwire com-ooi| T | {1-':
453,620 coln and $15,542,671 currency. The business for | Stmmons Hacdwaie pret.. S| 7 '_ 125
the weak ended Inst night Included receipts of $3i - I L Mg Co.. o r e
R0.627 and payments f $50846,854 Deducting from | sm 0
the receipts $0L.000 and from the payments §1.562,- l ;n,l,l, = a1
Wi for 1tems which affect {ts account with the gen- | swife & T = l 12
ornl Treasury only, Its galn as affecting the banks .}.‘"ﬁ;‘;;-f'{ ﬁt“i‘ RIS =3 e
was §1,000,770 Tronton PotthHen 0Bl sssse] — | 14 o
) e —— Trepton Potteries pref. - an
CONSOLIDATED EXCHANGE SALES.| T8 Bavitee prer ioetl = ] 10%
I T nion + T o 41
1nion Switch & Bignal,....| — 8
STOCKS 1nion teh & Signal pf.. |
= nlon TYpewriter Com. . .. @ —
pewriiey ist pf i
Open- | High- | Taw- | Clos ypeweitar 24 pfo...| 8 20
ing en! b, Hube cxmmresy = 14
AL Top & 8 F.. R o
do pref £ Wagner Paiges Car . s i~
Am Sugar Ref .. Westinghoune Airbrake ....| V 4
Am Bresl & W Worthinzton Pump pref 114
Am Spirits Mfg. i i e
Ray Siate
m:mI Hap T i
“te Hur & Qy.. | " ' Y
y rihtn oo PHILADELPHIA STOCKS,
“hie A = » -
iyt iR T (Furnished by De Haven & Townsend, Nou 40 Watl-st,)
Chle Gt West T4% il Asked | Fid Asked.
Continental Tob.| 574 . a]u« Iln l\ b vlix-,-rl.:._
i Wiy | Penn ERvaas

Chen & Ohio
o Crip Uresl,
Cometock -
Fodueral Steel..
do pref

& Nash,.|
ohiel. ... .
L

N Y Central.. ]

NYMm&W..|

Northetn Pacifie
1o pref

do peef Py
t* B Yaather. ...

do pref .
1" £ Rubber
Unton Con.. ...
Wastern i'nioh

Total axles

BONDS,
Open High- | Law= | o
I tne wut ot ing Sales
AtT & BEF adj 3 L L] £100 iwwh
St 1. Bouthw et Wi T, 0N
do 3 .. W A% 18000
Wis Cent 191, M Tih 12.0HN
Totul sales B10T W
WHEAT.
| Oren- | High- | Low- | Clap— | Sales,
| ing. ent wrt 1 biisn
July aprion 72Y% T2l TN TIN T mES.

= —
IMPORTS OF DRYGOODS.

PORT OF NEW-YORK
Week ending May & SUT 16018

18000,
$1.58. 570

Entered at the port £.040071  §1LAWETH

Thrown on the market ThA R0 L I4LAIR 1,508, T2
From Jaruary 1 s

Entered at the port. ITT. 000 B UTD 400 $42 000, 00

s
Thrown un the market. S8 T40.207 07 10l 825

- - —_—
WALL STREET AND EXCHANGES.

OUTSIDE RECURITIES —Market frregular and
Aull. Standord OF closed at 480458, ngainst 4607487
on Thursday. Last prices of the other prominent
{gmues were: Amsterdam Gas, MWENY, preforred,
M6l Car Foundry, Mghily, Alr Power, S48
Blectric Vehicle, UT{122: Bay Biate Gis, 3ga.
Havinn Commereinl, 3Pgii40ly, preferred, T472;
Rubber Goods, 30§33 preferred. 7481

SILVER ENPORTS -—Steamers salling for Eur
rope to-day will take out 38.0% cunces of silver.

LONDON TRADING —London bought about 10,-
0 rallway shares o the local market and was a

42,290,728

tair seller of Anaconda. The inst-named stock was
weak on speculative lguidation.

SOUTHERN RAILWAY'S EARNINGS, — The
Southern Rallway reports for the fourth week In
April a gnin In gross earnings of §22.984 over the
snme wesk Inst year, and for the month a gain of
qz0&3. From July 1 gross earnings are 2,082 00
phead of the same period in the preceding year,
All the other Southern roads are making excel-
lent showings, especially Loulsville and Nashville
and Norfolk and Western

- S

MISCELLANEOUS SECURITIES.

| Jas, 1 to April 30..
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Morsiden ¢ (50 am
Northern 4% 45%
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RAILROAD EARNINGS,

ALABAMA GREAT SOUTHERN

1y 180= 150
Number of rmiles 1 Aty 5
Fourth week in April, & Fa1 00
Jan, 3 to CApril W b1 s T

ATLANTIC ANT: DANVILLE

Number of talles . 27 I

Fonrth wesk th Aprl, £ 471 11

Jan. 1 to April M 13500 TA =4 pis b 1
BRIFFALO, ROCHESTER AND MTTERURG

Number of miles el N
1 work In April 177 0 7010
Jan. 1t April S L L0 1162 545
CHICAGO AND EASTERN 1LLIN
Number nf milos - 3 s
Fourth week tn April, 72 2 A2 T2
Jan. 1 to April 30 1 T 1AL hs 1,408,
CHICAGO, INDIANAPOLIS AND LOUISVILLE,
Number of miles... .. aav . 5T
Pourth week 1o April. §77.02 S0 (03]
Jan. 1 o April M - K71, 067 3 100, e
CLEVELAND, LORAIN ANTD WHEELING,
? 10z 192
$h s $41.071
5 45 108 e SR 5
EVANSVILLE
Number of rulles 15
Fourth week In April [ RIS
Jan. 1 to Apell B80.... TR AZ
EVANSVILLE AND TERRE HAUTE
Number of miles 1 A\l "7
Fourth week in April LT £33 007
Jan. 1 to April 30 A b IHRE T4
INTERNATIONAL AND GREAT NORTHERN
Number of mil=a . Tin Tih
Fourth week in April. 52000 £55,702 B3, 50
Jan 1 to April ... L122ULL 1,220,452 1100 0ol

| compared with 160000 hushels lust yoar

| 1% catimnted fOr to-morrow,

| export at New-York.

10WA CENTRAL.

Number of miles...... 407 Moo B0
Fourth weok In April, 307 ] 50
Jln.rl to April w"ﬂ ﬁ:ﬂ?s mm ﬁlﬁﬁ
LOUISVILLE AND NASHVILLE,
Number of miles. ... . FAL 2,085 2,050
P - 1l. ThIM3 84T 412 $572.645
Fourth woek in April. HI08  TA00A8 1405017
LA IBVILLE, EVANSVILLE AND &T. LOUIS.
a7z

Number of miles, .

Fourth week In .l.w'-i'll. L 208
Jan. 1 o April 30..... m.mo

LOVISVILLE, HENDERSON AND ST, LOUIE

372 an
$aa, a0 IR 200
432807 AR, 270

Number of miles. ... {0 1 188
1~'0u|1::r week 11 April 10N S0 40 $44. 700
Jan. 3 to April 30... 138,252 185, (68 O, 202
MIESOURL KANEAR AND TEXAE: st
Number of miles. . ... 2,000 2107 2.1
Fourth week In April, $237.034 $238, 000 235 404
Jan, 1 ta April 30, Anl4cad  BOHMUTE  AMNSL
MISSOURI PACIFIC, s
Number of miles. ... 4 W 4,098 i
Fourth week In April lﬁ:i.iluﬂ I.Tkﬁ.l‘h!‘l ma,m
Jan, 1 to April 30..... T.O0MRIA  B4leH2 8218/
CENTRAL BRANCH. o
Numbar of milen...... a8
Fourth :e'k In Aprell. £27 w0 ORI.'LN'ID ;1"71.110
am, §oto April 30..... 325413 437107 50, T4
NORFOLK AND WESTERN.
Number of miles, 1,570 1,570 1.561
Faurth week In April,  $18L25 $212.500 §248, 8400
Jan. 1 to Apell 0. ... 8.331,515 A,057 047 2,068,325

Number of miles
Fourth week in April §10.370
248,167
PITTSHURG AND WESTERN

Number of milo#. . _:M-'b b
Fourthh week In April $77.0008 m.ﬂy
Ian. 1 to April 80.. $11.508 27,181

RIO GRANDE SOUTHERN
Number of milss - 1.0 150
Fourth wesk in April. 0027 b 30 00 $11.450
Jun. 1 1o Aprl 80 106, A6 179,008 140,108
ST, LOUIS ANIY SAN FRANCISCO.
Niumbor of miles. .. 1182 1.242
Fourth weesk In Apreil 111,244 '?iT‘-'\‘W‘
Jur. 1t Apeil : h 2,15 Bodk o.280,010
| RAILWAY
R 8,200 . 200
440, 500 £500. 100 'M‘_\_. 144
1 ta Aprll 30 o, ent 7,005, 130 TMTATL
TEXAS PACIFIC

Number of milis. ... 1,400 1,400 1.460
F -u;sn week in April.  $IRLEO BI85, 442 E JLT

DO N0 2040783

@15

Tan, 1 to Aprl) @ ...

TOLEDD, ST LOUIS AND KANSAS CITY.
Number | e 4n1 451 401
P h weall 1 April. 830807 gSLEAL  MAREIR
Jan. 1 to April S0 .. .. NI ANT 1,708 524 1,748,050

TWIN CITY RAPID TRANEIT,
oueth wesk i April. — &00, 450 LI 'n:
ran. b to April 3. ..., — (2 el T M2
GRAND TRUNK.
sumbsr of miles ... - 4,040 4.050
n("r:i wesk in Aprtl.o. 8420508 §401, 500 $452 078
Ian, 1 ta April 2h.,... 020358 TaMa sz 7.871,650
ELMIRA AND LAKE ONTARIO,
sride ch 31

Quinrter snded March A T (‘?llng:'.
Grows anrningm $15:1,100 §100, 748 Dec.  FI200A
Ciperating expansed.. 162,040 167,208  Ine. 4504

e N 5 g0 Ine.  $27.00
(‘M:m--_l .i.il'.'.! 10,478 Do 4,000

DAL -osssnnns T Imom §008s no.  §24.081

NARSAU ELECTRIC TAILROAD,

ter eniled Twwe, B, 1808

Qodstys’ Eane Papm, 1807, Changss,
Cirrsa onrnings..... $4TLTI $an, 702 Ine, #:l,ll'.'l
Cpermting exXpenses., ML 20,078 Ine. 270,008

Deflelt - ovaeres EEBAST  TSIT0N2A o, $220.0M08
Other (NEOM®. Jassis 3,208 Masl Ine. 205

Tiefielt TTaan1se 00 Tne. $2LE38
Chprges RETRECH 1178 Ine.  BRH12

DN —ovvrerers  S2AGNT0 YBAATL Inc $200,300
_.""ll;“rl'lll‘.

The general balance sheet am of December 31, 1e08,
shows cush on hand S7A872 and w protit and Joss dericit

0, D,
8T LOUIS SOUTHWESTERN,

Month of March 1500, 186K, Changrs,
Gross earnings S T4 $O0T2 Inc,  B4D.ATH
Opernting £xprnses,. a33.050 ML O Dee, 28, 10

Net earnings. QST #8022 Ine. BTS00

From July 1 to Mareh i
o sarnings. . . $4.500.021 $4,233.104 Inc. $305,827
Opernting expensen., 3,200,320 2112004 Ine. 071

Net earning®..... si.m-.mz Ine. $208,062
ROCK  ISLAND.

Month of March—

o ines . §1,835,T44  $LM4R,135 Inc.  $OT.58P
Other  Income. ... .. 28, U8 ThASG Dee, 01,408
Tothl income. ... SLOGLSI  $1.M4T.044 Inc.  §18158
Op. ex and 1axes. . 1,000,372 76,101 Ine. £, 181
et INCOMMeases. SWOTASS  $ATIASZ Dee. 13,904
CHAPEOR  assenssnss WIT. T84 243,088 Ine, 4,740
Burplum ... ..--‘—i2;‘9,|l18 2325414 Dec.  $U8.741
Fison] year—
Girors ORITINES. ... 320,047 014  §10,848 083 Ine. $1,010,251
Other IAcome.. ..., T 487 4T0,7R5  Ine. 230,082
Total ineome... $2LOTSI82 §20,028.360 Tne. $1,380,013
Op. =xp. and taxes. TA.110 12506008 Inc, 1080144
Net Income...... ST.T00272  §7.482403 Ine. §200, 500
CHATRES 2ovoensens 3000164  4110.048 Deo. 181,894
BUEIN 2aveonse. SSTTRIIT  $3.621854 Ines $451,283
FITCHBURG RAILROAD.
unrter ended March 31
nr?u anrnings. ... $1.771.030  $1,041,085 Ino. $180,860
Oper. eXPensen. .. .. 1,385,079 1,100,223 Ine. 150, 754
et sarnings.... SAHO.031  §MLS42 Des.  $8891
Othar INCHMMA, coees 14, 742 17,087 Dee. wgh
Total Income.... F40807 480,778 Dec. fo.80
CHATERS L .ocnsrrnmy 84 840 300,458 Deoc. 1,518
Surplua .....,..__Fﬁr«i 81,421 Tna. $1,082

NORTHERN CRENTRAL

Messes of Eimira and Willlamsport.)
Quarter sndcd March 31—

Gross earnings. ... $208.04 $233.884 Deo.  $34.030
Oper sXPEANeE, . ... anm, 151 202,718 Ine. 4,435

DRNOIE arnsrsiers 8§30 *RRLIT0 Ino 431874
CRAFRDS .cossasnrs 42,400 42,778 Dwen, =1

Inc, Bl.‘ﬁ

Traflcit i $42.700 $11,600

—‘;"J."{Ihlu.
WESTERN NEW-YNRK AND PENNSYLVANIA.
Quarter ended Mareh 31

Gross sUrnings. .. e $08 008 Ine. 02,517
Oper,  expenses. ... i 410,702 Ine. 40,207
Net anrmings.... F22R33G  $170.114 Ine.  §62.290
MMher Income . o4 Dee, 2.0
Total income..... S$IRAIM $175.410 Ins $40.020
CHALEPE ossvsnsass 240,240 U105 Ine. 141, il
DOt aeverers BIL0I3  $AREIT Dec.  $32,004

—_————

THE TRADE IN CHICAGO.

Chicngn, Miuy 5 (Spectal).—Whent lost o eent and
had lttle recovers. July opened at i2%c, eold he-
tween T8%e and T1%e, ana closed at Tije. May
closed at 70, Fitie wenther had most to do with
the declina, elearing in the Northwest and warmer
and showery In Kansaa, Llgutdation was the featurs
in the plt.  The important selling was eredited to W
T. Buker, a long line which had been hald for wesks,
and which waa bought at léss than 70  Argenting
ahipments were more than double the same week
lust year, 280060 bushels, compared with 1,293,000
bushels, Liverpool waa W% lower. The strike
of the graln-shovellers at Ruffalo threutans a hlock-
ade, + effoct of which will he bearish here, but
posaihly bulllsh at the seadoard. Little shipping
bustness was closed 00,00 bushels. The seaboard,
ads for export. Seaboard

hewever, resorted A2
clearances weps 2000 hushels, The Northwest
had 173 cars, agalnat 3% last year. Here thore

wars 38 ocnrs, against 130, The Missourl crop re-
port for May makes the winter wheat conditlon
aniy 61, comparsd with 689 last vear, but was taken
as uncongernedly as all the other bad crop neaws
Wheat 1o-day conslderably under put fgure.

July wheat on the curb clagsed at T17sc
vorn loat l4e and closed about the bottom. July
mtold at MYe and at 3%e, and closed ar Ml FANTL0.
Fine weather was a bear influence. Cables wers
indiferent The Buffale blockade s counting
agalnst the market. Locul recelpts were 192 cars,
with 175 extimated for Baturday, samples weres 1o
fower, ‘The shipping demand here was modorate,
abmour 22560 hushels sold and 2000 bushiels char-
tered, but the seahoard reported 74 loads worked
for export. Beaboard clearances were 31,00 hush-
Argentine ship 18 were small, 32,000 bushels,
Clommils-

glon peaple and elevitors were the sellers. The de-
mand was chlefly from shorts, Friedman, Pacaud
and others

Oiite ware weak, May selllng from 27%e to Mty
and eloding at M%c.  July closed at 23%e 841-h~m:
‘.-I--r at 2% Last prices worn &e to e under
Thursday's. Large reccipts of late have quleted
the anxlety of May shorts=28 cars to-dny, with
Shipping sales hers
were possibly 130,000 Lushels: 180,00 buyshels sold for
The weather 1 jerfect. The
Buffalo blockade will count something agalnst the
price,

Flaxseed wap weak, May at one time selling at
$1 L-;l;, compared with 5110 last nlght. It closed .t
$1O8 1t looks an U country rescrves hnd surpr.. o
gome of the big flax people. Minneapolls hao 2
cars, Tuluth 1% and Chicago 10,

Provislons closed about where they did Jast night
and at times showed a litle steadiness. It was |hf:
nutural experlence ufter the severe NHguldation l-f
Thursdny. There were 20,000 hogs, with 16,000 enti-
mated for Saturdny. Prices at the erh.w‘." e
higher. The shipping demand wnn.punr_ Stocks
are hurdensome
_J-n tlwluurl‘i‘;nnn on July whent cloned at TING
gt enlls, TIL@TINe. P i 1
e s “ec. Puts on July corn closed at

Bt

wle

$1,000,000
First Mortgage 5% Gold Buni

oF THE

santa Fe, Prescott & Phe
Rallway Gompary,

Bonds dated|Seplember, 15g2; mature September, Ka
Interest payable March and Septrmber,
Listed on New York Stock E:\rlanp_
Princigal and Interest payabie in pold im Ney York
Cuty,
Mercantile Trust Company of New York, Trumg,

The Firat Morignge 07 Filty-yeap
Bonds of the Company are secured hy
absolute first mortgage len upon a) o
property now owned or hereafier to by
quired, including termionls and equ) Wi
The tesus is limited to E25.000 par mils, and hy
teaue In Hmited to 5,000,000, The amount ou ol
H,M,ﬂm. By legielative enactment the COMpARY apd
property are exompted from taxation for twemy any
from 1504,

The following statement of Net Earnings | M
by the Company:

( lm LU ]
Years ending June 30th- 1807 « « & &

$30,79
Hiy

1898 « » » « m

1896 « =« » & ’m

For elght months period ( 1597 « o v v 200
ending February 28th ) 1808 - =« « 20y

1599 « « <« 23

The amount requlred annually for Interest ypon e g
mortgags bonds s S247,000,

The Comprny’s accounta am regularly
Patterson. Corwin & Patterson, Certifisd
ants, of this clty. Thelr last sudit, as of Octaber
1504, gt tha time the bonds wers 1 an the New York
Btock Exchange, showed the (Mmpany to ““‘h
syurplus of current nsasty over current [labilitles,

We offer 81,000,000 of the above honds ¢
1055 und necraed interest, ot which prieg
the net peturn on the Investment b 47
per annom.

We peserve the right fo withdraw the
bonds or to advance the price, withost
notlee,

Clreulars mnl‘ninln( full Information may be m
on apphication at either of our afftces,

HARRIMAN & Co,

120 Broadway, New York.
FISK & ROBINSON,

36 Nassau Street, New York,

"ublle Acosesp.

PHILADELPHIA, April 20, 1809,

To the Holders of Securis
ties of the Kansas City,
Pittsburg & Gulf Rail-
road Company and Its
Terminal Companies.

The recent change In the personnel of the Res
celvers has not In any way Injured your inters
ests; your Commities was represented at the
hearing by counsel, who spole also on behalf of
the forelgn holders, and we feel nssured that
the property will continue to be managed by the
pew Recelvers for the henofit of |18 sccunty .
ers only, and that they will not he jnfluenced by
rival or competing interests,

The real matter In controversy fa the methed
of reorganization. The Committes first ap-
pointed, aft=r four months’ delay and
promisis to announce a plan, hive falled to 89
80, and notwithstanding thar severdl of its orlgl-
nal members have withdrawn, tha Committes
refuses to return any of the honds which have
heen deposited with {t upon the faith of I8
promises.

It was by reason of this Jdelay, ns well as o
the unsatisfuctory nature of the plan, that it
was inumatsd the first Committes would pre-
pose, that the undersigned have been requestsd
to act as a Committes to protect your interests

Your Committee advige all holders to refraln
from depositing thelr securities with any Come
mittee until a proper plan of reorginigation has
been formulated, so that they will know the
terms they agree 1o before they deposit thelr
bonds, and be subjected to nelther risk nor ex-
punn:l if they are not satlsfled with the plas pro-
posed,

Your Committee expect to annoinos aplan of
reorganization as soon as it can be properly fors
mulated, g0 as to do justice to all {nterests e
volved, and which plan it is expeoorod will re
celve the support of the forelgn holders, regre
genting, as we are Informed, & majority of all
the securities affectod,

Pending such action we ask the security hold
ers to communieats with the Chalrman of the
Committes, care of The Equitabile Trust Oome
pany, hiladelphia, giving their addresses sod
amounts of their respective holdings, so that
they may be directly and promptly informed
when the plan is formulated,

WILLIAM F. HARRITY, Chairman.
B. N. BAKER (Baitimore).
AUGUST HECKSHER (New York).
SAMUEL R. SHIPLEY.

SILAS W. PETTIT.

WINTHROP SMITH.

——

To Holders of Outstanding Bonds

OF THE

Michigan - Peninsular Car Co.
NOTICE 18 AERENY GIVEN that on Marh L 10,
the Michiman-Peninsulnr Car Company nade & aale o
the property and franchises ooversd by the St #
tha Company dated Sepitember 1, 1862, ty the Gusres¥
Trust Company of New York 1 v of 8
New York Guaranty and In e omparys, s T
tea; that upon such male the pri t ot the heols
seeured by the mortgage beomme y virtua of the b
inwing clause (n the mo taage fut wpen Eny e o
the property and franchises securel i ot
the principal of all the bsnde secired hersbs ol .
outstaniting shall becoms die, if ot alremty due by .

tarmy of the bepds or by publlewtion as hersin ;-I'\l‘-"
thist this Company will pay 6 the B ¢ oull cgtasand
ing bonds which shall be surrend ctore Juseh

tere

1580, at the office of the Guaranty Trust Canseny 809
City of New York, fos payment and casceliation, ot
rate of W6 per cent. of principal, and in additia theretd
all arcrusd tnterest at the mortamge rate o the e o
surrendes, and that the interest Gpun Al outvasied
bands not so surrendered ot or Before Jubie 3, 3598, v
chase aon Lhat dale
Detroit, May 1, 1508

MICHIGAN-PENINSULAR CAR COMPANY

By 8, 8 DE LaNo T

B P oo antgie Hond ot
THOMAS IRON COMPANY. |

Holders of the 0 par cent Bonda of the nnr‘! ™

Cumpany, wred . by mortgege dated July 1

herety notifled thal the vumpany, o the eveving of
right under sald morswnge will pay the aboue [
mecrusd intepest, At it ofMeow, Moo B0 Wall etreet, :‘
the oMre of the Farmers' Loan and Trost Compent,
Willlam street, New York City, on Jaly 1, 3% i

which date inlol‘v-l' :‘1: crnRe
AMES W, WEAVER, Treasurer
Paston, Pr. March 31 188, Thomas [ron Compash

\'I"I‘II B IS HERERY GIVEN that the follew
= Loa®

Fopha ST

ing fescribed atwk Trust certifoates of

and San Francses Rallread Cumpany wers iy

maila on or it the Tth day Febraary. 1998 e

Al applleation has teen made for the lesne ol il

gtock trust certifiontes 6 lieu of fRoar ~ jnst oF

stroyed

Cartiflcate No In wihose pate "M‘#
P2i%4 for 1o shares in pams of Heruog & L .
F2E Y et A Franclis 1, Winshems
Fa233 " w " i * Joarph L umzlo
Fig " o v oo e paring. Magous
MLt o s g Nehmidt

Alsa, >
DRSS for 100 Shares 8t Louls & Han Francisn T
o 2nd preferred stk In name of Day & Hieaton.
ine A preferred siock trust ceriifioate.
Five vl stork trust oartifioates.
MEHCHANTS NATIONAL B NNR‘I"F l""l'l‘ﬂ'w
By ¥. U. VALENTINE f&-
28 Broadway, Ne =




